MJC Economics

SEMESTER -1
MJC-1: INTRODUCTORY MICROECONOMICS
(Credit: 6)

Course Ouieomes

Alter the completion of the course, the students will be able w:
Lise microeconomic concepts such as saving and investment in their real life situation,

CoN:

Understand the profit making techniques used by different businesses or firms

Girpsp the basic concepts of Microecanomics such as Laws of Demand, Supply and Elssticity
Apply Indifierence Curve Analysis in Denving Demand Curve Income and Substitution Curve

Tupics to be covered

No. of
Lectures

Exploring the subject matter of Economics; Definition of Economics, Need, Scope
and Methods of Feanomics; Nature and subject matter of Economics, Problem of
scarcity and choice, Central Problems of Economy,

Supply and Demand:

(n) Coricept and types of demand, determinants of individua| demand/supply;
demand and demund function, theory of demand and kaw of demand and supply,
exceptions 10 law of demand, demand stpply schodule and denand/supply curve;
demnnd for complementary and subslitule goods, market versus individual
demand/supply, shifts in the demand/supply curve, dermand and supply tgether,
elistlcity of demund and sopply , determinants, measirement and application,
aiatec and dynamic démand, conswmer surplus

I8

() The theory of Consumer Behaviour Cardinal and Ordinal utiliny maiysis,

The Firm nnd Market Structure: Nature of firm, organizing ecommic activity ina
firm, Objective of a firm: Profit maximization vs. saks maximization. Inroduction
1o hasic ides of equilibrium of a firm, condition for producers” equilibrium in short run
and long run for firm and induitry wtal and margina! approach, Basie ides of market,
eoncept and types of cost and revenue, total, average and marging] concepl,

classification of market , time élement in market, Chareteristics of Different Marker
Structures alonp with relevant examples.

4

The Markets fur the Factors of Produetion:

Labour market: Basic concepts, derived demand, productivity of an input, manginal
productivity of labour, marginal revenue product, demand for Tshour, backwand
bending sipply curve of labour, tax policy and labour supply, lbour lorce
participation, determination of wage rue in a perfectly competitive lisbour market.

Total Lectures

Suggested Reudings:
|, Karl E. Case and Ray C. Falr, Principhes of Microeconmics, Pearson Education Ine.
2. N Gregory Mankiw, Ecamomicr Principies and Applivations, Indiaedition by South Western, a
part of Cengage Leaming, Cengage Learming Indla Private Limited, 4% edition, 2007

3. Joseph | Stightz snd Carl £, Walsh, Econonrics, W.W. Nomon & Company, Inc.New York,

international Student Edition, 4" Edition, 2007 .
4. Hal R Varan, fatermedione Microeconomis, o Modem Approuch, 'W.W. Norton and
Cotnpany/Affilied East-West I'ress (India), 8 edition. 2010,

The workhook by Varian and Bergsirom may be wsed (o probicms.,

5. Savder and W, Nicholson, Fumduminsale of Microecommics, Cengage Leamning (Indin)
0.
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SEMESTER- 11
MJIC-2: MATHEMATICAL METHODS IN ECONOMICS
(Credit - 6)

Lourse Outeomes
Alter the completion of the course, the student will be able to:
COL:  Apply'methods of various maihemarical lechmigues 1 economic theory in genéral,

CO2:  Understand and have a clear vision, related o various economic theorics byvihe use of differem
kestabhe propositions or femu e

CO¥:  Leun Set und Set Operathons,
CO4:  Use Differential and [ntegral Calevlus and s economic application

Unit | Tapics to be covered No, of
Leviures

I Preliminaries: n
Logic and proof rechnigues, Sets and Set Opetatios, Ordered pakrs and
Caresian Products

Functions und their Properties

Number Sysrem

Basic ides of Pepmutation and Combination

| Progression: Arithmetic, Geometric and Hamanic Progression.

Functions of One Variable | 25

8. Ciraphs; Elementary types of Functions: Quadratic, Polyaomial,
Power, Exponential and Loganihmic Fanctiions

| b, Sequences and Series: Canvergence and Divergence, Algebraic

Properties and Applicathons,

| ¢, Cominuous Functions: Characteristics und Propenties of Coninuous

Functions, Canvergance and Divergence.

| d. Limi of a Function: Method 10 Evaluate the Limit of Algebraic.

Logarithmic and Exponentinl Functions.

LR

3 Rules of Differeatintion: Ditferentiable Functions, Denvalives of Sum, | 20
Difference, Product and Quotiem  Functions; Second and  higher order
derivatives, Applications of differentistion in Economics.

4 | Singhe-Variable Optimization: Conditions for Muxima and Minimg; simple | 13
applications of maxima and minima in economics — maximizathon of profit’ e

revenue, cost minimization,
Total Lictures 80
Suguested Readings:
I, K. Sydsacter and P, Hammond, Mothewsatics fir Econmmic Analysiy, Pearson Educational
Asia: Dethi,2002. ,

2, Chuong A. C.. Funidemertal Methody of Matheomatical Econameey, MeGrow Hill, New York
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Semester [11
MJC- 3: INTRODUCTORY MACROECONOMICS

(Credit: 5)

Course Outcomes
After the competion of the course, the student will be able toc
COl:  Develop u proer and in- depth understanding of variables dealing with the aggregals economy.

0% Analysethe basics of National lncome Accounting, which will help them to describe andanalyze the
ceOnomy In UANHItive lenms.
€03 Understand the major ksues and concerns. of the economy such as unemployment. inflation,

poverty and ecanomic growth.
COd:  Describe Functions of Money and Determination of Money Supply and Demand

Unit  [Topics to be covered l'No of Lecturss
1 lintroduction to Macroeconomics and National Income Accounting
The Origin and Roots of Macrocconomics, Need and relevance of Macrocconamics, Scope
f the Subject, Macroeconomie concerns and issues the Role of Government in

ics the components of Macroeconomics methodology 1o MACTOECONOIMIEE,
cular flow of Income. The Concepts of National income: GDP, GNP, NNP, NNPat

caleulating GDP, Nosinal and rea! GOP, Green GDP, concept of secial sccounting,
__limitations of GDP &5 & measure of social welfare, difficulties in measuring aational
income in developing economies GDP and black economy ,cancept of base year and GDP
rndm.
2 Maney and Banking
unctions of money, quantity theory of maney, fundsmental equations, Keynesian theary
money and prices., detenmination of money supply and demand; Central banking:
istory, objectives, functions, relevance, performance. tools of monetary policy: Concept 20
d history of comenercial bunking - funcrions. disiribution of ssels and eredit creation.

3 Closed Economy in the Short Run
lassical and Keynesian systems; simple classical system of output and einployment,
model of income determination , Aggregate supply and demand . fiscal and by
etary multipliers, limliation and Relevance of Keynesian ecanomics 1o developing
¥

TOTAL B0

Suggested Readings:

Docribusch. Fischer and Starz, Macroecondmics, MeGraw Hill, 117 edition, 2010

N. Gregory Mankiw, Mocroeconomics, Worth Publishers, 7" edition, 2010.

Clivier Blanchand, Maériecomanics, Pearson Education, Inc., 5* edition, 2009,

Richard T. Froyen, Macroecomomics, Pearsan Education Asia, ¥ edition, 2005,

Andrew B. Abel and Ben 5. Bemnanke, Macrogcononrics, Pearson Education, [ne., Tth edition,2011.
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SEMESTER - 111

MJC- 4: STATISTICAL METHODS IN ECONOMICS

(Credit: 4)

Lourse Outcomey
After the completion of the coursz, the sudent will be able to:

Col;
CO:
05
T4

Learn the Basic Concepts of sttisties and its spplication

Understand Bayes Theorem, Normal Distribution, Poissan Distribution
Understand Elementary Probability Theary including Probability Distribution
Apply the methods of calculating covarignce and also the concept of correlation coefficient and

regression analysis

Unit

Topics 1o be coversd

No. of Leerres

Basic Statistics

Measures of Central Tendency: Mean, Median Mode, Geometric Mean,
Harmotic Mean; Measures of Dispersion: Mean Deviution, Quartile Deviation,
Standard Deviation;Moments, Skewness, Kurtosis, Gini coefficient , Lorenz
Curve, Bivariate Frequency Distribution: Simple Correlation and Linear
Regression Analysis

Index Number

Concept of Index Number, Laspeyre’s Paasche’s and Fisher's ideal Indax
Number, Tests for Ideal Index Number, Problems in Construction of Index
Number, Applications: Cost of living index Number

Concepl of Probability and Probability Distribution: Sample space und
events; probability axioms and propertics; Concept of random variable,
Addition and Musktiplication Theorem, Conditiona! Probability and Bayes
Theorem Probabifity Distributions: Binomiai, Poisson and Normal Distributicn-
properties, mean and variance.

15

Sampling Theory and Estimation
Concept of Sampling, Methods of Sampling, Types of Sampling, Concept and
of an estimutor, Point and Interval Estimation,

TOTAL

S0

Suggested Readings:

Jay L. Devore, Probability and Statistics for Engineers, Cengage Leaming, 2010,
John E. Freund, Mathematical Statistics, Prentice Hall, 1992

Clupta, S.P, Statistical Methods, $.Chand & Sons, New Delhi

Richard ). Larsen and Morris L. Marx, An Introduction to Muthemasical Statistics
Hall, 2011,
Richurd 1. Larsen and Moreis L. Mar, An |
Hall, 2011.

13

and itsA pplications, Prentice

ntraduction to Mathematical Statistics and itsApplications, Prentice

H'ﬂgi‘} /qu]:
A - gL




SEMESTER- IV
MJC- 5: INTERMEDIATE MICROECONOMICS |
(Credit: 5)

Courss Outeomes
Afier the completion of the course, the student will be able to:
COl:  Frame their budget secording to thelr income and price constraint
C0%:  Develop knowledge about how the prices are determined in different forms of market.
CO3:  Apply Demand and Supply Analysis 1o Market.
CO4  Denl with the concept of Consumer Behavior,

v Topics to be covered No. of Lectures

|| Ordinal Utility Analysis:
Concept, Assumptions, Tools: Indifference curve and Budget line, incore

offoct, subatimtion effect and price effect for normal and inferior goods,
Stutsky equation und Hicksian Substitution effect,

Revenled preference theary, deriving demand theorem from the Revealed 20
Preference Hypothesis and critical appraizal of Revealed Preference
Ipothesis.

Revision of Demund Theory: weak and strong ordering.

Recent development in Demand Theory.

2 | Production, Cosis and Revenoe Analysis

Production with one and more variable inpuss; lnw of variabie proportion,
returns-10 scale, optimum factor combinstion, Production possibility curve,
elasticity of substitution

Traditional and Moderm spproaches to cost
Behaviour of Cost and Revenue curves under different market conditions 1
Internal and external economies and diseconomies of scale,

Concepl, assumptions, charscteristies and types of Production function with
examples, estimation and their applications: Homogeneous, Linear
Homogenous and Cobb-Douglas Production Function. Production function
and technological change.

i | Perfect Competition and Monopely

Review of perfect competition: features, price and output determination under
perfect competition in short and long run, total and marginal approach.
Monopoly: fatures, conditions. for existence of monapaly, price and output 20
determination under monopoly, measurement of the degree of monopoly
power, peicing with market power; price discrimination; govemment policies
towards monopoly and compention

TOTAL )

Suggested Readings:
Hal R, Vasian, Intermediate Microscanamics, a Modern Appraach, W.W. Norton and Company/Affiliated East-West

Press (India), 8" edition, 2010, The workbook by Varian and Bengstrom may be used for problems.

C. Smyder and W. Nicholsan, Fundamentals of Microeconomics. Cengage Leaming (India), 2010,

B. Douglas Bertheim and Michuel D. Whinston, Microeconomics, Tata McGraw- Hill (India), 2009 /L )y } )
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SEMESTER - IV
MJC-6: INTERMEDIATE MACROECONOMICS
(Credit-5)

Course Chacomes
After the completion of the course, the student will be sble to:
COl:  Develop s proper and in-depth understaneding of variables dealing with the Magroeconamics.

CO2  Understand the basics of closed and open sconomy models.
CO3:  Undersand issues and concerns of the economy such s unemployment andd inflation.

Cod:  Understand the concept and function of Money and Determination of Money supply and
demand.

vk Topics to be covered No. of Lectures

i The Closed Economy in the Short Run

Classical Macrocconomics: Money, prices and interest, Keynesian system:
irtitest imd income, 15-LM model, policy effects, Aralysis of Business 20

cyele: phuses of business cycle, theories of business cycle: Hawtrey, Keynes,

Samuelson, and Hicks.

2 Inflation, Uncmployment and Expectations

breflation its types and causes; cost of inflation, the Fisher effect,

unemployment: concept, types, measurement und efTect on different sections of 20

society, Philips curve, Adaptive and Rational expectation hypothess, policy

implications.

i Open Economy Models

Shart-rin apen economy models; Mundell-Fleming Mode!; exchange rate

determination, Purchasing Power Parity, Assct markel zpproach: M

Dombusch's Overshooting Model; monctary spproach to balance ofpayments:

international financial markets.

AL | Gl

Sugoested Readings:

Dombusch, Fischer and Startz, Wacraecanomics, McGraw Hill, 1 1% edicon, 2010,

N, Gregory Mankiw. Macroecanaics, Worth Publishers, 7* edition, 2010.

Olivier Blanchard, Macroeconomics, Pearson Education, Inc,, $* edition, 2009,

Steven M. Sheffrin, Rational Expeciations, Cambridge University Press, ™edition, 1956,

Andrew B, Abel and Ben S, Bemunke, Macroeconomics, Peatson Education, Ine., 7 Edition 2011,

Errol D*Souza, Macroeconamics, Pearson Education, 2009

ol R Krugman, Maurice Obstfeld and Marc Melitz, International Economics, PearsonEduestion Asia, 9" edition,

012
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SEMESTER - IV
MJC -7: INDIAN ECONOMY
(Credit - §)
Cowrse Ouicomes

After the eompletion of the course, the student will be able o

€01 Examine sector-specific policies and their impact in shaping trends in key econamic indicators in India.
€02 Fyvahuste the Indinn Empirical evidence

€03 Analyze the rapid Ecanomic changes tuking place in the economy

04+ Learn sbout the role of agriculture and industry in Economic development and their performancein Indian
perspective.

Unit Topics 1o be I Mo, of

| E.mmi_*ﬂwchpmu_lulur Independence

19

sayings und imvestment.

1 | Tndian Agricalture:

Importance of Agrieuliure in Indian economy, Problems in Indian Agriculture and
their passible solutions, Efforts by the Government for uptifiment of Indian
Agriculure, Trends in Agricultural growth and Productivity; Land Reforms; Green I3
and Rainbow Revolution; Agricultural Marketing; Agricultural Price Policy; Food
Security in India, situs , praspect and problem of food processing in Indis

3 | Indian Industry and Services Sector

Industrial policies in India since independence, Importance of smalf scale
industries in India, problems, remedies, industrial sickness in India, labaur issbes
and sucial security, Services Sector: wmpmmﬂw.mmm 15
financlal sector inlndia, Fiscal and Financial Sector Reforms in Indin, Foreign
Trade in India - Cornposition and Dirsction.

4 | Bihar Economy:

General features of the economy, performance, major challenizes and causes of
hackwirdness in different sectors. Human ResourceDavelopment- Concept and a0
Emerging lssues, Polices for unemployment, Migration- Diimension and its impact.
Paficies and Programmes of the State Government for development of different
SECTOTE.

TOTAL il

Sugpesied Readings:
Shankar Acharya, 2010, ~Macroeconomic Performance and Policies 2000-8,1 in Shankar Acharya and Rakesh Mohan,
editors, i s Ecomomy: Performances and Challenger’ Development andParticipation, Oxford University Press.

- Rakesh Mohan, 2010, -India’s Financial Sector and Montary Policy Reforms, in Shankar Acharya and Rakesh Matan,
editors, India’s Ecanonty: Performances and Challenges. Development and Partic ipation, Onford Uimiversity Press.
Pulapre Balakrishnan, Ramesh Golait and Panksj Kumar, 2008, -Agricultural Growth in India Since 1991, RBI DEAT

mo 27,
Kunal Sen. 2000, <Trade, Foreign Direct Investment and Industrial Transformation in Indis, in Premachandra

Athukorala, editor, The Rise of Asia, Routiedge
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SEMESTER -V
MJC 8: INTERMEDIATE MICROECONOMICS 2
(Credit - 5)

Course Outcomes

After the completion of the course, the student will be sble to:
COl:  Differentinte between Partinl and General Equilibrium
€02 Analyse the behavior patterns of different ecanomic agents and market sinatons
c03  Understand Imperfect Competition and Distribution theory
CO4:  Learn about Externalities and Market Failure

Unit | ronics to be covered NG, Gl Lot

| Imperfect Markets

markets scommon festures, price and outputdetermination in
monopalistic competition, concept of excess capacity, non price competition:
qlliummmumﬂumtwmm.mw 0
mmmmmﬂmnﬁww madels of oligopoly:
duopaly Cournot madel, coilusive oligopoly: cartel and price leadership, basic
iden of kinked demand curve.

2 Distribution Theary { Pricing of Factors)

of factor productivity, Marginal Revere Product (MRF) and Value of
Mhl]’mﬂuﬂ{‘u’ﬁﬂ},pﬁﬁqnfﬁmhwﬁﬂuﬂ imperfect markst,
Marginal productivity theory of distribution, Euler's theorem and product
exhaustion problem, technological progress and factorshares in income, soms 10
major theories of distribution: Ricardiun theory of rent, modern concept of rent,
quasi rent, Classical andKeynesian theary of Interest, [nnovation theory of profit,
Knight's theory af profil.
3 Market Failure
Coneept and causes of market fuslure, correction of market failure, market failure
and market Impetfections, market failure ve. government failure, Exaernalities in 5
m'ﬂmw:mmpﬂmﬂmﬂmm.nﬂhm:mﬁpﬂi:m ;
private goods, merit and demeril goods . markets with asymmetric information

4 General Equilibrium, Efficiency and Welfare

Concept of Partinl and General Equilibdum, Welfare concept, Walrasian General
Equillbium, concept and conditions of Pareto Opiimality, perfect conpetition and |
Pareto Optinalicy, perfeet marker asefficient market: existence and stability of
equilibeium under perfect competition,

TOTAL &)

Suggpested Readings:
Hal R Varian, Intermediare Microsconomics, @ Madern Approach, W.IW. Norton and CompanyAffiliated Easl-West

Presy {Indi), 8" edition, 2010 The warkbook by Varian and Bergstrom may e sl for prodiems

C. Snyder and W. Nicholson, Fundamentaly of Microcconamics, Ceonguge Learning (Mdia), 2010

B Dﬂhgiﬁhﬂﬂ!fﬂmdﬂﬁcwﬂ Whisston, Microeconamics, Taia McGraw- Hill (Terdial, 2009

4 Alsan € Pages and T. Roy, 2008, ~Legislation, Enforcement ard Adjudicarion in Indian Labour Markets: (rigins
Convequences and the Way Forward, m [, Mezumdar and & Sarkar,editors, Glohatization, Labour Marketsand

ALl WA
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Tnequatity in fndia, Rowtledge,
Dipat Mazumdr and Sandeep Sarkar. 2009, =The Employwent Problem m fndia and the Phenomenon of the Missing

Middle, Indian Journal of Labour Exonomics:
1 Dimisty Resjksrmasr, 2011, ~Sie and Growth af Private Corporate Sector in Indiion Manufocturing
Ecomomic and Palitical Weekly, April

SEMESTER - V
MJC - 9: PUBLIC FINANCE
(Credit - 3)

Courss QUICOTISS

After the completion of the course, the student will be able to:

CO1: Understand the importance of Public finance

CO2: To understand the implications of fiscal policy

C03: To analyse the trends and compasition of public expenditore in India
00 #: Tounderstand the importance of Fissal Federlism

Uni Topics 10 be covered !Hn.-nr
1, Introduction to Public Finance
Public Fimanee: Meaning. Nature, Scope and Importance; difference between
PrhmtndFuthFh-u:HiuiplurHuilusmiulem;nnhuf 20
Simte in Public Finance. Fiscal functions of State: Allocation, Distribution,
Economic Growth and Stabilisation.

2. | Sources of Revenue

Taxes, loans, grants and aid — meaning and types, canons/ principkes of wxation,
mhnﬂjmﬂmmmmmmuﬂunﬁnnmﬂcmhmlmﬂnf 14
waxation & tax evasion characteristics of Indian tax system, defects & steps of
reform.

3. | Public Expenditore and Debi

Principle of Public Expenditure; Princple of Public Debt and its Methods of
Redemption; Effects of Public Expenditure on Production and Distribution; 14
Public Debt in India.

4, Puhblic Fimance in India

Sources of Revenue of Central Government State Government and Local
Bodies: Concept and Types of Budget, Fiscal Deficit, Deficit Finanting and 12
Deficit Budget, Financial refation between Central and State; Finance
commission; Fiscal Policy.

TOTAL i

Suggested Readings:

I Hindriks, G Myles: Intermendiate Public Economics, MIT Press, 2006

H Rosem, T, Gayer: Public Finance, 9" edition, McGraw-Hill/frwin, 2009

Jaseph E Stiglies, Econamics of the Public Sector, W. W. Norton & Comparny, 3" edition, 2004

R4, Musgrave and P B. Musgrave, Public Finance in Theary & Proctice. McGraw Hill Publications, 3" edition, 1989
Harvey Rosen, Public Finance, MeGraw Hill Publicattons, 7 sadition, 2005

A Ghash and C. Ghosh: Public Finance, PHI Learning, 2014, A
TPags i ;
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Shankar Acharya, 2005 ~ Thirty Years of Tix Reform in India, Econamic and Political Weekly, Mav14-20
Report of the 14" Finance Commission, 2075-20

Economic Swvey, Governmant of India (Latest).

State Finanees: A Study of Budgets, Reserve Bank of india {Latest).

SEMESTER - VI
MJC - 10: INTERNATIONAL ECONOMICS
(Credits - 4)

Course Cuigomes :
After the completion of the course, the student will be able to:
COl: Analyze the insues related 1o BoP, exchange rates and direction of trade.
C02  Describe micro-foundations of the various aggregates of Intermational Econamics
CO3:  Explain different nternational trade theaties
CO4  Leam about different Internutional Institutions and their relevance fur Indian Economy,

Unk Topics to be covered LT::::L

I | Inteoduction:

Natisre snd scope of International Economics, trade surpluses and deficits, the
cconamic hnmurm,wmnrmmmimfmmuﬂnlmmmnfmd:
wmummnwmmmqmuwwm I35
qualitative); tarifs, subsidies and quotas, free trade vs, protection; case for fres
trade, case for prolection.

Theories of International Trade:
Absolute snd Comparative advantage, Opportamily cost theory, Ricardian and
Heckscher-Ohlin Model, Leantief"s Paradox. Immiserising. Growth and the o
Transfer Problem.

i | Exchange rate and BoP:

Concepl and rypes of Exchange rate, Theories of Exchange rate determingtion,
fixed vs. flexible exchange rate, factors affecting exchange ritg, fmpact of
exchange rate on economy, market for foreign exchange, Review of Balance of "
Payment (BoP) accourting, components of Bol: current and capital sccount,
Dhmuilihimurﬂnﬁmnudmﬂnhurmnimwmm
mechanisms., Intermal and exiernal balance, Elasticity, Absorption and Monetary
Approach to BoP.

4 | International Institutions:

WTO, IMF, World Bank, ADB, New Development Bank: Objectives, principles 7
and functions.

TOTAL A

T

Suggested Readings:
I, Paul Krugman, Maurice Obstfetd, and Mare Melitz, Internaticinal Economics: Theory and Paticy Addison-

Wesley (Pearson Education Indian Edition), 9" edition, 2012
2 Dominick Salvatore, fmgrmational Ecomamics. Trade amd Fimance, Jaha Wileylmernational Student Edition,

1™ edition, 2011,

TLE M? /Sm'!qh_._-_., %ﬂﬂ@w
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SEMESTER - VI
MJC - 11: Contemporary Issues in Indian Economy
(Credits - 5)

ourse Quicomas

After the completion of the course, the student will be able to:

CO| - Demonstrate the Paradigm shift in pelicy and economic indicators in the post independent India

COZ: Analyse the rapid changes taking place in India in terms of plan period, human development, Education and Health
CO3: Grasp the Concept of poverty und unemploymen! in Indian perspective
m:mummmmdamnrwm

Unit | No. of

Tapics 10 be covered s

| | Dimensions of Economic Development: |
Growth distribution and structural change with respect 1o gender and regional contrast

MG, SDG, Sustinable development, Inclusive growth and Financial Inglusion |

Capital formation and iechaological developmert. l

lssues in Indian Economic Policy:

Human resource development: Education and Health.

Population growth and Economic development, Demographic trends and issues,
ic dividend:

Unernployment, Paverty and Inequality. 25

Macroecanomic stabilization: Trade, Fiscal and Monetiry policy

Infrastructure development in India

Fervironmental issues in India

0

L]

3 | India’s Foreign Trade:
Volume and Trend of Foreign Trade in India, EXIM Policy assessment, India’s balance 5
of payment, Globalisation and its impact on indian Feanomy, WTO and [ndia
TOTAL 6l

Suggested Readings:

Jean Dreze and Amartva Sen, 2013, An Uncersain Glory: India and its Contradictions, PrincetonUniversity Press
Puligpre Balakrishwan, 2007, The Recovery of India: Economic Growih im theNelrn Era,

Economic and Political Weekly, November

Rakesh Mohar, 2008, -Growsh Record of Indian Economy: 1950-2008 4 Stary of Susiained Savings and Imvestment,
Econcmic and Political Weekly, May.

$.1. Shetty, 2007, ~lndia s Svings Performance pince the Advent of Planmng, m

K L Krishna and A, Vaidvanathan, ediiors, Instinutions amd Markets in India ‘sDevelopment.

Himanshw, 2010, ~Towards New Poverty Lines for India, Ecomomic and Polincal Weekly, Jannary.

Jagn Direse and Angas Desiton, 2009, <Food and Nutrition in India. Facts ond Inlepretation,

Economic and Politecal Weekly. February.

Himanahu, 2001, ~Employmens Trends in India: A Re-examination Economic and Political Waekly. Sepiember

Jenmg Barw o al 2010 -Inequities in Access to Health Serviea i India: Caste, Clary and Region, Ecoscmic and
Political Weekly, September.

Gatta G Kingdon, 2007, The Progress of Schoal Education in india, Oxford Review af Economic Policy,

1BG Tilak 2007, -Post Elemeniary Eduwation Poverty amd Develgpment in Indhicr, Irermiatiomal Jowenaal of
FEducatianal Developmen

T Dywon 2008 -fmedia’y hic Tramsition and ifs Consequences for Development tn Ulma Kaplla, editar, Indian
Ecomomy Since Independence. | sdition, Academic Foundation

Kanshik Basw, 2009, -Ching avd India- Idiaryneraric Paths fo High Growth, Economic anad Polittcal Weekly, September.
x.m.mmwmm:cmwmmwrmm Economic and Political
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Weeky, June.
Reetika Khera 2011, ~India’s Public Disiribution System: Urilisarion and [mpact

Journal of Develupment Stiudies.
Aniruddha Krisimo and Devendra
India, 1992-2008, Ecanomic and Political Weekly, September

Kouthit Bar and 4. Maeriens, ods, 2013, Onfors Campanion o Ecamomics, OxfordUnteersity Presy

SEMESTER - VI
MJC -12: DEVELOPMENT ECONOMICS
(Credit- 5)

Coursy Ouicomes
After the completion of the course, the student will be able to:
Undersiand the different concepts of development and cvaluale the gross national growth

COl:
COZ:
CO3:
cod

development

Bafpai, 2011, ~Lineal Spread and Redial Dissipation: Experiencing Growth in Rural

experience.
Analyze the connection between growth and inequality and identify the rale of stale in econnmic

Learn ahoust the concept of poverty and its micasurement and the connection between inequality and

paverty
Understand developmenit in global perspective.

Linit

Topics 10 be covered

Ma. off

Grawth and Development:

Concept of Econpmic Growth, Economic Development, Economic Progress and
Economic Welfare, Measusement of Economiz Growth, Factors of Growth
Histosical experience of development (Stages of Growth; late indussriafization;
structural analysis ), Poverty and inequality (conceptual issues and
messurement; capabilities and entitlements, policies for poverty reduction)
Gigte and the markel (market failure: government failure; conflict versus
complementarily)

Determinanis of Development

Capital and technical progress (vole of capital, copital output ratio; resource
allocatian; level and paticrn of cupital formation: pattem of technical progress;
technology and unemployment; obsolescence, choice of technigues) Labour and
empliyment issue (population growth; demographic transition; human resourcs
development, surplus labour, open and disguised unemployment, informal sector;
rural-urban migration),

The Environment and Sustainable development; Non-Renewable resources

Theories of Growth and Development:
Balanced and Unbalanced Growth, Big Push Theory, Harrod-Domar Modsl,

Kaldor's Madz] of Growth

TOTAL

Suggesied Readings:

Michael P. Todaro, Economic

Debraj Ray, Development Economics, OUP
Gerald M. Meir, Leading lssues in Economic Developmient, Sixth Editien, OUP Am‘ 'rr____,
M/ a

e % %« }?"ﬂ \ﬂn*“cl“’?

Development, Intemational Stadent (Sixeh) Edition, Addition -Wesley



AP, Thirtwall, Economics of Development, Palgrave Macmillan, o Edition,
M. L. Tanejs & RM. Myer, Economics of Development & Planning, Vishal

SEMESTER - VII
MJC -13: ADVANCED QUANTITATIVE METHODS
(Credit - 5)

Course Qutcomes

Afler the completion of the course, the student will be ahble 10
col:
oL
CO%:
co4;

Develop analytical and ocgenizational skills.

Use mathematical techniques to analyze the economic problems and their effecta
Lise Differential and Dilferent Equations in Econamics.

Use muhi-Variable Optimization.

Publishing Co. Jalandhar-Delhi.

Umit

Topics 1o be cuvered

No. of

Integration:
Concept and Methods of Integravon - Integration by Substitution, Integration bry
Transformation & Tntegration by Parts; Application of Integrativn in Economics.

Functions of Several real Variables:
a. Technique of Purtial Differentiation; Second Order Partial Derivatives; Cross Partial

Derivatives; Applications of Partial Derivatives in Demand, Utility and Production

Anulysis.
h. Techrique of Total Differentials; Second order Total Differentials; Derivativesol

lmplicit Functions

Multi-Varisble Optimization:
2. Maxima and Minima of a Function of two or miofe than twa Varinbles - Hessian

Determinants,
b Unconstrained Optimization and Constrained Optimization with EgunlityConstraints -

Use of Lagrange Multiplier. _
¢, Applications of Unconstrained and Constrained Optimization in Economics -

Egquilibeiumm of Firmunder Pure Competition.

Linear Algehra:
Baslc Concepts of Vector, Types of Vector, Addition of Vectors, ScalarProduct of Two

Vectors.

Matrix and Determinants: Types of Marices, Addition and Subtraction of Malrices,
Multiplication of two Matrices. Transpose and Inverse of a Matriv, Rank of o matrix,
Determinant and its Properties, Solution of Simuluneous Egquation Models.

Linear Programming, Input Output Model and Game Theary
Introduction 1o linear pregramming, formulation of linear programming problem. concept

of duality, solution of linear programming trough graphical method.
Input-outpit analysis- meaning and basic concept
Game theory- concepts, strategies- dominant strategy, saddle point, 2ero-sum game.

16

Correlution, Regression and Time Series Analysis

u. Partia! and Mulriple Correlation

b. Partial and Multiple Regression

¢. Time Series Analysls: Components of Time Series and Measurcment of Trends

1

Total
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Suggested Readings:

m-LDmmhnhHlendsminth@mmem!mu_
John E. Freund, Mathematical Statistics, Prentice Hall, 1992.
thhir.snﬂmnllm&niﬂundtﬁmﬂwﬂﬂm.
Richard J. Larsen and Moeris L. Marx, An Introduction 1o Mathematica! Statistics and isApplications, Preatice

Hall, 2011.

K. Sydsacter

and P. Hammaond,
Monga, G.§. (1972), Mathematics and

Chisng. A.C. (1988), Fundamental Methods of Mathematical Economics, Mac Graw Hill, New York.
Allen, R.G.D, (1974), Mathematical Analysis for Economists, Mac Millian Press and ELBS, London.
Dowling. E.T. (1992), Mathematical Economics nd Edition, Mac Graw Hill, New York.

Yamune, Taro (1975) Mathematics for Economists,Prentice Hall of India, New Delhi.

SEMESTER - VII
MJC -15: BANKING AND FINANCIAL INSTITUTIONS
(Credit - 6)

Course Ouicomes

After the completion of the course, the student will be able L
CO1: Analyse the different concepts of Money

C072: understand the wotking of financial markets

CO3: Differentiate between capital =nd mongy marked

C04; Explain the working of banking system

Mathematics for Economic Analysis, PearsonEducational Asia:Delhi, 2002
Suatisties for Economists, Vikes Publishing House, NewDelhi

Unit

Topics W be covered

| Mo, of haurs

|

oReY

Money: Kinds, Functions and Significance, Monetary Standards: Metalli
Standard. Gold Standard and Paper Standard, Value of moncy, Mmummmj
changes in the value of money, Demand for Money: The Classical Approach,
Keynesian Approach, Supply of Money: Definitions —Determinants of Mong
Supply—High Powered Money and Money MultipHer—Indion E'I.ﬂ'l!l'llﬁ
SYSLEML

2

Financial Institutions, Markets, Instraments and Financiallonovations
Role of financial markets und institutions; problem of asymmetric information -
adverse selection and moral hazard; financial crises.

Money and capital markets: organiztion, structure and reforms m Indiag
role of financial derivatives and other innovaticns.

Interest Hates
Dietermination: sources of interest rate differentials;
theories of term structure of interest rutes; interest rates in Iridia.

10

Banking System
Commmercial banking: Nature; structure; functions: The process of credit

crealion-purpose

system; Liabilities and assets of Banks. ATM - Intemet Barking - Core banking;]
A Critical Appratsal of the Progress of Commercial Banking ufter
Nutionalization; Recent Refonns in Banking Sector in India.

and limitations, Pre-requisites of  sound commercial banking

15
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b Ceantral Banking and Monetary Policy

Role of central banks in developed and developing countries; Functions of 2
central bank; Role and functions of the Reserve Bank of India; methods of 20
mditmﬂuﬂ:{?unﬁﬁhr-hﬂmnpummmhﬁnpmm
<ariable reserve ratio and selestive methods; Objectives and limitaticns ol
monetary policy; NPA's , Recent changes in monetary policy of India.
TOTAL 3

Suggested Rendings:

E. 5 Mishkin and §. G, Eakins, Financial Markets and Institutions, PearsonEducation, 6" edition, 2009.

F 1 Faborz, F. Modigliani, F. 1. Jones, M. G. Femi, Foundations af FinancialMavketr andinsiinutions, Pearson
Education, 3* edition, 2009.

M. R. Baye and D. W. Jansen, Maney, Banking and Financial Markets, ATTBS, 1996

Rakesh Mohan, Groweh with Financial Siabiliry: Central Banking in an Emergingl.. M. Bholeand J, Mahulud,
Financiol Inxtitutions and Morketr, Taa MeGrawHill, 5% edition, 201 1.

M. Y. Khan, fdian Finameial System. Tats McGraw Hill, 7* edition, 2011.

N, Jadhav, Meanetary Policy, Financial Stability and Central Banking in Indta

Macemillan, 2006,

RBI. = Report of the Working Group: Money Supply Analytics and Methodolagy of Compilation, 1998
R.B.1 Bulletin, Anmzal Report and Report an Currency and Finance (latest).

SEMESTER - VIII
MJC -16: ECONOMICS OF HEALTH AND EDUCATION
(Credit - 4)

Course Chilcomes

anummmmurmwu.mmmuum 10!

C0l: Understand the relevance of health and education in human developmerl
(02: Analyse the microecanomic foundations of health and edutational economics
€013: Evaluate the progress of health sector in the country

C04: Assess the issues of Human Resource Development in India

Unit  [Topics o be covered
] uhe of Health, Hygiene and Education in Humas Resource 10

Importance inpoverty alleviation: henlth and education outcames and their
i (RALTOCCONOMIC of
2 ieroeconomic Foundations of Health Economics |5
for health; uncertainty and health insurance market; alternative
mecharnisms: market filure and rationale forpublic imervention;
uity and imequality, Costing, cost efectiveness and cost-benefit wnalysis,
of disesse.

3 Ith Sector in India: An Overview i
outcomes; health systems; health financing, Mental Health in Indin:

pe und issees.
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50
TOTAL
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1959

opment Report, favesting in Health, the World Bak, 1993,
memﬂ Robert 8., Senith, Modarn Labor Economics: Theory and PublicPolicy, Addisan Weslcy,

2003,
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Course credit- 05, Full marks- 100

Course Objectives:

CO1: The course intends 1o familiarize the students of the fundamentals and process of
research.

CO2: to scquaint the students with research aptitude in knowledge seeking,
C03; to enable students 1o scientifically assess the reliability and validity of facts.

C04: To empower students to conduct o factual estimate of socially relevant issues in a
scientrfic manner,

Course Outcomes

On completion of the Course, the students can undertake independent research with following
Outcomes:

LOC 1: Students will gain skills of scientific analvsis.
LOC 2: Students will gain contemporary and interdisciplinary knowledge.
LOC 3: Swdents will have global understanding of nuances of Research.

W,
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Unit

No. of
Topics to be covered lect

Rescarch- Meaning, Purpose, Significance, Types, Stages of Research, | 08
Review of Literature, Ethical issues in Research,

Research Design- Meaning and types, Identification of Research | 10
Probrlems and Types of variables.

Hypothesis- Nature, Types, Sources, Importance, Characteristics of a
good hypothesis.

Method and Tools of Data Collection 12
Sources of Data- Primary and Secondary, Comparative method,
Observation, Interview, Questionnaire, and Schedule

Sampling Method- Concept, Types, Purpose, and Rationale

v

Analysis and Processing of Data, Classification, and Tabulation of | 10
Data

Measures of Central Tendency and Variability, Graphic representation
Use of Internet and Computer technologies in Research- MS Word,
MS Excel, Power point Presentation, SPSS

Report Writing and Thesis writing- Objective, Content, Layout, | 10
Research proposal/ Synopsis.

Referencing- Endnote, Footnote, In-text citation, Index, Diacritical
work, Bibliography (MLA and APA formats), Webliography

Tutorial 10

Total 60

Suggested readings

Tl

6.
1
8.
9.

Ackofl, R.L., (1953)," Design of social research™ The University of Chicago Press,
Chicago.

Goode, W. and Har, PK., (1952}, "Methods in Social Research” MC Gracw-Hill.
Sharma, V.P. (2013), * Research Methodology" Panchshee!Prakashan, Jaipur,

Singh, A.K., “Test Measurements and Research Methods in Behovioural Seiences”
Bharti Bhavan Publication.
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